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            The Thomson Reuters Institute’s Legal coverage focuses on the business of law, including critical issues of great importance to lawyers, whether within law firms, corporate law departments, or solo practices.
        

    

    

                                
                                
                                
                                    
                                        
                                            
                                            
                                            
                                            
                                        

                                    

                                

                            

                        

                    

                

                
                
            

        

    

    


    

    
    


            
            
    
    
    

            
    
    
    
    
        
    
    
        
    
    
    
    

    
    
    
        
    
                
            
    
    
    
    
        
    
    
        
    
    
    
    

    
    
        
        
    
    
    

    
    

    
    

        
        
            
                
                    
                        
                        
                            
                                
2024 Report on the State of the US Legal Market


                        

                        
                            In this year's report, we look at the current tumultuous environment for the legal industry and what law firm leaders can do to best navigate through.
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2023 Dynamic Law Firm Report


                        

                        
                            What makes some law firms more profitable, more cost-effective, and more favored by clients? And more importantly, how do they keep it going for so long?
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                                        2024 State of the Corporate Law Department Analysis: Understanding the gaps between GCs and the C-Suite - Thomson Reuters Institute
                                        

                                    

                                    General Counsel are in close alignment with what their C-Suite leaders want, but with potential areas for positive influence in perceptions.
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                                        Improvement on all fronts finds law firms on familiar ground in Q4 2023, LFFI Report shows - Thomson Reuters Institute
                                        

                                    

                                    Law firms rebounded into profitability in 2023 and seem to be on firmer ground, according to the Q4 2023 Law Firm Financial Index report.
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                                        What the “State of the US Legal Market” report showed about law firm billing rate performance in 2023 and where it may go in 2024 - Thomson Reuters Institute
                                        

                                    

                                    Law firms' agreed rates likely will continue showing strong performance in 2024, but there’s going to be more to the story over the next year
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                                        LFFI Q4 2023 analysis: CFOs’ focus on behavior & performance, not costs, will drive profitability - Thomson Reuters Institute
                                        

                                    

                                    By focusing on non-traditional measures and performance behaviors for expenses, CFOs may provide actionable ways to improve profitability.
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                                        New report cites the importance of preparation, project management & partnership in client legal relationships - Thomson Reuters Institute
                                        

                                    

                                    A new report examines the ways that corporate clients and their law firms can boost the chances of successful outcomes in legal matters.
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                                        LFFI Q4 2023 analysis: Will the growth pattern law firm rates saw in 2023 continue into 2024? - Thomson Reuters Institute
                                        

                                    

                                    While the Q4 LFFI showed an incredibly strong performance on firm rates, delving deeper into our data reveals an even more remarkable story.
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                                        2024 State of the Corporate Law Department: Corporate GCs looking to advance department, evolve into value centers and strategic leaders - Thomson Reuters Institute
                                        

                                    

                                    In the new “2024 State of the Corporate Law Department” report, we see how many GCs are looking to improve performance in several key areas.
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                                        Nearshoring in Mexico: Opportunities & challenges for law firms - Thomson Reuters Institute
                                        

                                    

                                    The Mexican legal community is leveraging the idea of nearshoring and contributing to the creation of successful & sustainable supply chains.
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                                        Canadian law firms & government lawyers faring well, but still facing challenges, 2 new reports show - Thomson Reuters Institute
                                        

                                    

                                    Two new reports show that lawyers within both Canadian law firms and Canadian government legal agencies see their organizations as successful.
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                                        Forum: Empowering Employees with Hybrid Work - Thomson Reuters Institute
                                        

                                    

                                    For Fish & Richardson, allowing employees to embrace hybrid work has made a difference in its approach to employee engagement and retention.
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                                        Stellar Performance 2023: The state of lawyer engagement - Thomson Reuters Institute
                                        

                                    

                                    In our next Stellar Performance Research report, we look at how law firms can best engage their lawyers and lower flight risk in the process.
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                                        Navigating the AI frontier: Taking a holistic approach to legal talent management - Thomson Reuters Institute
                                        

                                    

                                    The potential of AI to change the legal profession isn't limited to operations — the way legal organizations hire & train lawyers may change.
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                                        Law departments’ future is an integrated team of people and AI — all focused in the same direction - Thomson Reuters Institute
                                        

                                    

                                    Most corporate legal counsel believe GenAI will have a transformative effect on their work, and they should focus on making it work for them.
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                                        Déjà vu: AI is amplifying the mistakes of the past - Thomson Reuters Institute
                                        

                                    

                                    As AI accelerates along an exponential curve of features & intelligence, there are hidden risks & opportunities that need active governance.
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                                        Court personnel remain unsure about Gen AI usage, want accuracy assurances - Thomson Reuters Institute
                                        

                                    

                                    More than half of court personnel said they aren’t sure whether advanced Gen AI technology can or should be used in a courtroom setting.
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